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PRYSMIAN WILL INVEST IN A NEW LAYING VESSEL FOR SUBMARINE CABLES  

 

FULLY OPERATIONAL BY 2020, IT WILL BE THE MOST ADVANCED AND CAPABLE CABLE LAYER IN THE MARKET  

 
 

Milan, 14 March 2018 - Prysmian Group, world leader in the energy and telecom cable systems industry, 

announces an investment in excess of €170 million in a new cutting-edge cable laying vessel. This strategic 

asset will bolster Prysmian’s turnkey approach, under which it delivers end-to-end EPCI projects, from 

engineering, manufacturing and installation to full monitoring and diagnostic services. In particular it will 

support long-term growth prospects in the submarine cable installation business, strengthening the Group’s 

interconnection and offshore wind project execution capabilities.  

 

Prysmian Group’s new vessel is intended to be the most capable cable layer in the market and to offer 

enhanced project versatility thanks to advanced features like: deep water installation capabilities for depths 

of more than 2,000 m ; increased cable loading capacity thanks to large cable rotating platforms; capability 

to perform complex installation operations supporting a variety of burial systems, including heavy duty 

ploughs; state-of-the-art positioning and seakeeping systems and a reduced environmental footprint. The 

cable laying vessel is expected to be delivered by Q2 2020. 

 

With three of the world’s most advanced cable laying vessels in its existing fleet - Giulio Verne, Cable Enterprise 

and Ulisse – and the widest range of high–tech installation and burial equipment, such as the Hydroplow, the 

PLB machines Sea Mole and Otter, and HD3 ploughing technology, this new strategic asset will consolidate 

the Group’s leadership in the submarine cables and systems business and will boost the capability of its 

submarine cable operations by insourcing installation activities while achieving on-time delivery and execution.   

  

The Group’s submarine business secured several important contracts in 2017 with a robust order intake of 

approximately €1 billion developing a solid order book in excess of €2,400 million as at 31 December 2017. 

Recent main interconnection projects secured include IFA2 for a submarine link between Britain and France 

and an NGCP interconnection in the Philippines. In the offshore wind connections market, Prysmian has been 

awarded projects by RTE to link three offshore wind farms to the French electricity grid.  

 

 

 
 
Prysmian Group 
Prysmian Group is world leader in the energy and telecom cable systems industry. With almost 140 years of experience, sales of 
about €7.9 billion in 2017, over 21,000 employees across 50 countries and 82 plants, the Group is strongly positioned in high-
tech markets and offers the widest possible range of products, services, technologies and know-how. It operates in the businesses 
of underground and submarine cables and systems for power transmission and distribution, of special cables for applications in 
many different industries and of medium and low voltage cables for the construction and infrastructure sectors. For the 
telecommunications industry, the Group manufactures cables and accessories for voice, video and data transmission, offering a 
comprehensive range of optical fibres, optical and copper cables and connectivity systems. Prysmian is a public company, listed 
on the Italian Stock Exchange in the FTSE MIB index. 
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