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PRESS RELEASE

PRYSMIAN AND VERSALIS PARTNER TO GIVE NEW LIFE TO PLASTIC
CABLE SCRAP

Milan, December 22" 2025 - Prysmian and Versalis, Eni's chemical company, have
signed a strategic partnership to give new life to plastic cable scrap, through an
innovative chemical recycling process, developing a dedicated supply chain.

Following this agreement, Prysmian will collect plastic scrap from its own production
as well as from decommissioned cables coming from major customers, while Versalis
will use its Hoop® technology at its Mantua plant, Italy, to transform the scrap first
into a pyrolysis oil, and then into a new material for new plastic polymers. Prysmian
will then use these polymers in the production of new high-performance cables.

Energy cables can be insulated with cross-linked polyethylene (XLPE) and other
polymeric layers, which are difficult to recycle mechanically.

Thanks to Versalis's Hoop® chemical recycling technology, Prysmian expects that
about 60% of the XLPE scrap will be able to be repurposed into a reusable material for
the production of new cables.

For the first time in the cable industry a cross-linked cable with all polymeric layers
together can be chemically recycled at scale, thus contributing to the creation of a
virtuous circular cycle.

Srinivas Siripurapu, Chief Sustainability, Innovation and R&D Officer at Prysmian, said:
“Thanks to this agreement, we will give new life to old scrap. The first pilot project will
kick off in Italy in the second half of 2026, and this step-forward is another strong
signal of our continued focus on finding new sustainable solutions for our customers,
and the planet, as we help to reduce the environmental impact of our supply chain
and reduce emissions.”

Fabio Assandri, Head of R&D, Licensing & Projects Development at Versalis, said: “This
collaboration with Prysmian is strategic and demonstrates how our research and
advanced technologies can provide concrete solutions for managing the end-of-life
of complex products. Thanks to this joint project, we actively contribute to making
the industrial sector more sustainable and circular.”

Prysmian

Prysmian is a global cable solutions provider leading the energy transition and digital transformation. By leveraging its
wide geographical footprint and extensive product range, its track record of technological leadership and innovation,
and a strong customer base, the company is well-placed to capitalize on its leading positions and win in new and
growing markets. Prysmian’s business strategy perfectly matches key market drivers by developing resilient, high-
performing, sustainable and innovative cable solutions in the segments of Transmission, Power Crid, Electrification and
Digital Solutions. Prysmian is a public company listed on the Italian Stock Exchange, with almost 150 years of experience,
over 33,000 employees, 107 plants and 27 R&D centers in over 50 countries, and over €17 billion of revenues in 2024.
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Versalis

Versalis, Eni's chemical company, operates nationally and internationally, offering a wide range of products and
solutions for multiple industrial sectors, including automotive, packaging, construction, agriculture, and household
appliances. In addition to its traditional products, which are constantly evolving, Versalis is committed to a
transformation process towards a chemical industry focused on portfolio specialization, circularity, and biochemistry.
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