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PRESS RELEASE

PRYSMIAN SECURES €1.8 BN OFFSHORE WIND FARM CONNECTION PROJECTS FROM TENNET
IN THE NETHERLANDS

FIRST EVER 525 kV XLPE HVDC SUBMARINE CABLE SYSTEMS TO DELIVER IN TOTAL 4 GW OF CLEAN
ENERGY FROM DUTCH NORTH SEA TO THE NETHERLANDS

Milan, 03 March 2023 - Prysmian Group, world leader in the energy and telecom cable systems industry, has been
awarded contracts worth approximately €1.8 billion in aggregate by the Dutch transmission system operator TenneT
for the two grid connection projects IJmuiden Ver Alpha and Nederwiek 1 to link two future offshore wind farms located
in the Dutch North Sea to the province of Zeeland located in the southwestern part of the Netherlands. The contracts’
aggregate value increases the total value of Prysmian’s order book to approximately €8.5 billion. The signing ceremony
will occur on 7 March 2023 at the presence of Prysmian and Tennet.

Prysmian Group will be responsible for the design, engineering, manufacturing, installation, testing and commissioning
of two 525 kV HVDC submarine and land cable systems — including fibre optic cables — and all related accessories for
the IJmuiden Ver Alpha and Nederwiek 1 offshore wind farms, for a total of 4 GW capacity.

IJmuiden Ver Alpha is an offshore grid connection system with around 176 km of route length (of which about 164 km
offshore), while Nederwiek 1 has a total route length of approximately 217 km (of which 208 km offshore). The delivery
of the first connection is scheduled for 2029, whereas the second is scheduled for 2030.

Each cable system consists of two single-core 525 kV HVDC cables (with XLPE insulation for the submarine portion and
P-Laser insulation for the land route), one single-core metallic return cable and one fibre optic cable. Submarine cables
will be manufactured at Prysmian Group’s centres of excellence in Pikkala (Finland) and Arco Felice (Italy), while land
cables will be produced in Gron (France). Marine installation operations will be performed by Prysmian s state-of-the-
art cable laying vessels and in partnership with Deme Group, a global solutions provider in the offshore renewables
industry.

Prysmian Group has reached in 2022 a significant milestone, successfully passing the development and testing of the
first 525 kV extruded submarine full cable system for High Voltage Direct Current (HVDC) applications. The IJmuiden
Ver Alpha and Nederwiek 1 projects are now the first projects where Prysmian Group deploys its breakthrough 525 kV
offshore cable technology, specifically designed to support the energy transition thanks to its key features that enable
a massive increase in transmission capacity to 2 GW, which is more than double the value achieved with 320 kV DC
systems currently in service.

“We are proud to be part of this strategic project that confirms Prysmian as a reliable partner in support of the Dutch
‘Routekaart 2030’ plans to reduce net GHG emissions and achieve the Netherlands' carbon neutrality targets. The
implementation of our innovative 525 kV HVDC technology for submarine cable systems underlines our ongoing
commitment to the energy transition and enables our customers to further reduce the costs of offshore wind power and
minimise their environmental impact," said Hakan Ozmen, EVP Projects BU, Prysmian Group.

Tim Meyerjirgens, COO TenneT says: “"We are proud that we developed this new cable system together with the market.
Our qualification programme has shown that Prysmian is on track for this new offshore connection standard. By realising
the world’s first 525 kV XLPE HVDC offshore cable systems to connect 2 GW projects, we jointly reconfirm our front
runner position in offshore grid development and our commitment to deliver on the joint ambition to develop the North
Sea into the green power plant of Europe.”

This important project further reinforces the Group’s successful long-standing relationship with TenneT, which includes
several submarine grid connection projects such as the DolWin5 and the first and longest 525kV HVDC underground
cable connections in Germany namely the SuedLink and SuedOstLink.

Prysmian Group

Prysmian Group is world leader in the energy and telecom cable systems industry. With almost 150 years of experience, sales of over
€12 billion, over 29,000 employees in over 50 countries and 108 plants, the Group is strongly positioned in high-tech markets and
offers the widest possible range of products, services, technologies and know-how. It operates in the businesses of underground and
submarine cables and systems for power transmission and distribution, of special cables for applications in many different industries
and of medium and low voltage cables for the construction and infrastructure sectors. For the telecommunications industry, the Group

This press release is available on the company website at www.prysmiangroup.com and in the mechanism for the central storage of
regulated information provided by Teleborsa S.r.l. at www.emarketstorage.com.
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manufactures cables and accessories for voice, video and data transmission, offering a comprehensive range of optical fibres, optical
and copper cables and connectivity systems. Prysmian is a public company, listed on the Italian Stock Exchange in the FTSE MIB index.

Media Relations Investor Relations

Lorenzo Caruso Cristina Bifulco

Vice President Communications & Public Affairs Chief Sustainability Officer and Group IR VP
Ph. 0039 02 6449.1 Ph. 0039 02 6449.1

lorenzo.caruso@prysmiangroup.com mariacristina.bifulco@prysmiangroup.com



